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3) A (log) 8 Fohs A2 AMYRIE JHXD s HRY £4000|, MTEY ZI18 <= MFES 0|28 HJt YN e
219 Tt Ao7t 2 A 24 Mg fi EHAoR AIgsis WHoICh. E8F FAFE FH(spurious regression) 24 |5}
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(E 3) A7t ZH=8Ho| 0|88 WSS U2 2N H3
bl > AlG lage 5%critical t-statistics

GDP 0 -3.00 -1.39
PC 3 -3.00 -146
CPI 4 -3.00 -1.13
WH 0 -3.00 -1.25
RE 4 -3.00 254
WR 3 -3.00 -1.16

F . RE UFES AQUSTE F3US. YAXE Hamilton (1994) & F=xF R
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ofef Aot dIpt Ug T %
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6) ofof tist 2Lt XiMIE W&
7) Nelson and Plosser (1982)5 Azxs A
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3. o HMuytmoz = ADF A 0l2|0)E Dickey-Fuller 4%,

Phillip-Perron 4% S9

DF 4hol augmented term® FJI8H ADF HEUH2 augmented term?| A{X}S0f
2, 0|2 BetslmAt AlRbgel ZEO| AICY SIC(Schwarz Information Criterion) 52| LS 0|28lCh
s OIC} 00l CHEHAMS Akaike (1973)1F Schwarz (1978) S 28t 74,

2 Johnston and DiNardo (1997), pp. 226~82 &l=x&l Z.
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Forecasting Model of Korean Retail Industry

Yong-Gu Suh

Sang-Kun Bea

Abstract

Since its market opening in the year 1996, Korea's retail sector has witnessed the
emergence of various new retail formats such as discount stores and Internet shopping malls.
Given the competition among various retail formats, it is needed to analyze the previous

trends and to measure the future potential of the market with more careful economic models.

Using Time Series Analysis on Korean economy and distribution industry, we aim to
economic models to follow the trends and to measure the future growth of competing retail
formats such as department stores, discount stores and convenience stores. We have found
that the growth of department stores, convenience stores and specialty store format is very
closely related with the private consumption expenditure. On the other hand, private
consumption expenditure is not a good variable to explain the growth of discount stores and
the supermarket sector. Following an extensive data analysis, three year forecasting of
Korean distribution market including six different retail sectors is proposed. In addition,

several discussion points including statistical classification of retail formats are argued.



