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A Study on the Institutional Limitations and Improvements for
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Abstract Due to the development of information and communication technology, the great change on economics
has grown and the biggest change is the e-commerce. With the methods of electronic financial frauds becoming
advanced, reported phishing incidents have greatly increased. The Fraud Detection System(hereafter FDS) has taken
effect to prevent electronic financial frauds, but economic losses still occurring. This Paper aims to analyze the
financial environment, financial information technology environment, financial information technology security
environment and some features of the institutional changes. In order to supplement the defect of FDS, it gives
some recommendations for the improvement of the effective FDS Management System and information sharing on
frauds with some public institution and a major consideration for collection or utilization of personal information.
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Table 1. Number of Electronic Financial Fraud by Damage cost
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Table 4. The Collection of Information Related
to Used Media
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