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Abstract

Legal Study on the Provision of Financial Services Professionals and the Policy

Implication for Korea
—Based on the UK Financial Services and Markets Act Systems—

Park, Tae-Jun' - Park, Chang-Wook

UK "FSMA | provides a safe harbour for members of professions, which are lawyers, accountants,
and actuaries in their provision of certain financial services, despite the general prohibition, the
professions carry on exempt regulated activities. In particular, DPBs(designated professional bodies),
which professional bodies are designated by the Treasury, must have rules and have to supervise
and regulate their members those activities by rules. Also, the FSA must keep itself informed
about the role of DPBs, and may make directions concerning the safe harbour in relation to
particular classes of persons of different descriptions of regulated activities.

On the other hand, Korea "FSCMA ; explicitly except provision of financial services by professions
to investment adviser without regard to mainstream financial services activities or incidental
activities. Under "FSMA | , if the professions conduct provision of financial services as mainstream
activities, they must be authorized person and even if their activities is incidental, they have to
comply with exemption sections.

Therefore, there is a need of prepare the legal safeguards about provision of financial services

by professions for the investor protection.

Key Words: FSMA, professions, professional firms, professional services, exempt regulated activities,
safe harbour, RPBs, DPBs
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